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PASS FEDERAL RESERVE AND COMMERCE 

E. O. LL662: N/A 
TAGS: EFIN.ER 

SUBJECT: PARIS FOREX MARKET 

L. AS ANTICIPATED FRANC DOLLAR RATE HIT 4.79 TODAY BUT 
JUST BEFORE BANKS CLOSED AT NOON LARGE DOLLAR SALES OUT 
OF SWITZERLAND MOVED RATE TO 4.7825. FOREX MARKET 
INTERPRETS DOLLAR SALES FROM SWITZERLAND AS OFFICIAL 
INTERVENTION. FOREX MARKET DEVELOPMENTS ELSEWHERE LATER 
THIS AFTERNOON NOT CONSIDERED SIGNIEICANT HERE IN TERMS 
OF FRANC EXCHANGE RATE AS ALL FRENCH BANKS STOPPED 
TRADING AT NOON. 

2. ERANC/SWISS ERANC RATE STEADIED AT 2.4850 AT CLOSING. 
DOLLAR/STERLING RATE AT L.79 TO WITH COMMENTS HERE 
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WHAT LOWER INTEREST RATES." DOLLAR/D-MARK CLOSED AT 
2.58 WITH NO SIGNIEICANT CHANGE OR TRADING. VOLUME IN 
DOLLAR/ERANC TRANSACTIONS REPORTED QUITE HEAVY CONSIDER- 
ING HALE DAY TRADING. EOREX MARKET RE- 
OPENS THURSDAY AND IN PRESENT MOOD MARKET DOES NOT 
EXPECT DRAMATIC DEVELOPMENTS BUT AS REPORTED EARLIER 
DOES EXPECT DOLLAR/ERANC RATE TO MOVE INTO 4.80 TO 4.85 
RANGE IN VERY NEAR EUTURE. 
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